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THIS WEEK IN THE MARKETS... 


@ Controlled Materials Plan slated to expire on June 30 this year. 


@ Lead price raised to 13'2c., N. Y. on recovery in London; demand improves. 


@ Zinc lowered to I1lc., East St. Louis — Magnesium price advanced 2'4c. 


COPPER — Domestic 27 ‘4c. to 34c., delivered. 


CMP will be abandoned on June 30, 1953, and in its 
place a new system will be introduced under which 
scarce materials will be made available for the defense 
effort. 


New developments in pricing domestic copper centered 
around action taken early in the week by the American 
Smelting & Refining Co. that was referred to in market 
circles as a “package deal.” This seller offered copper 
to domestic consumers at a flat price regardless of the 
origin of the metal. The buyer, under this arrangement, 
was asked to absorb domestic and foreign origin metal, 
in equal tonnages, all on the basis of 34c., Valley. Dur- 
ing the last week prices named by different sellers on 
domestic metal varied between 27'4c. and 34c. Demand 
for domestic copper was quite active. 


Sales of foreign copper to domestic consumers continue 
to lag. A wildcat strike and severe rainfall at Chuqui- 
camata (Chile) shut down operations at that property. 
Imports of copper from African sources are expected 
to increase appreciably over the remainder of 1953. 


LEAD — 13'4c., N. Y. (f.a.s. Gulf 12c.) 


The London market gave a better account of itself 
during the last week, which was reflected in larger 
sales here and an upturn in the price of one-half cent 
a pound on March 10. This again established the quota- 
tion at 13%4c., N. Y., and 13.30c. St. Louis. 


Sales of lead in the domestic market increased to 10,348 
tons, against 7,144 tons in the preceding week. Business 
was well diversified among important consumers. The 
cable industry has been taking larger tonnages now 
that supplies again are ample. 


Prompt lead on the London Metal Exchange closed 
yesterday at £92 per long ton, bid, which compares with 
£88 a week ago. 


ZINC — lic., East St. Louis (f.a.s. Gulf 954c.) 


Continued unsettlement in the foreign market and 
rather indifferent buying on the part of domestic con- 
sumers caused the price to fall to llc. on the Prime 
Western grade on March 5th. A little business was 
booked on that day in the West at the 11%c. level, but 
the tonnage was insufficient to influence our quotation. 
The market was quotable at llc. throughout the week. 


At times, the London market acted as if the decline 
had about ended, but there was little real strength in 
the price structure. March zinc settled on the London 
Metal exchange at £78 bid 


The GSA inquired for a limited tonnage of Prime 
Western yesterday. 


SELENIUM — $4.25-$4.75 Ib. 


The market advanced to $4.25 a pound on the commer- 
cial grade of selenium on sales by first hands. Distrib- 
utors raised their selling basis to $4.75, maintaining the 
usual differential over wholesale lots. 


MAGNESIUM — Ingot, 27c. tb. 


The Dow Chemical Co, raised its price of magnesium 
ingot 24c. a pound, effective with shipments made on 
and after March 9. This establishes the market for 
carload lots at 27c. The price increase is the first since 
September, 1950, and reflects increased production costs. 


TIN — $1.21'2, N.Y. 


Demand for tin was fair. Sales of prompt tin during 
the last week by the RFC totaled 140 tons at the un- 
changed price of $1.21% a pound. In the open market 
April tin brought a shade under $1.21, with May at 
$1.20%. 

World mine production of tin for 1952 is now estimated 
at 171,000 long tons, against 167,500 tons in 1951, the 
International Tin Study Group reports. World con- 


sumption in 1952 was 127,500 tons, against 137,000 tons 
in 1951. 


QUICKSILVER — $200-$202, N. Y. 
To attract business sellers were compelled to accept 
lower prices. Business was slow, with prompt metal 
at $200 to $202 per flask, or $2 lower than a week ago. 
Consumption of quicksilver in 1952 dropped well be- 
low expectations (see page 8). U.S. mine output 
averaged 1,000 flasks a month. 


SILVER — 85'4c., N. ¥. (London 74d.) 


Supplies available for sale were in moderate volume. 
The market last week was firm but unchanged. 
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Kennecott Copper Corporation 


Kennecott Sales Corporation 


Producers and Sellers of 
Electrolytic Copper 
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Molybdenite 
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From Company Reports 


Phelps Dodge Corp. 


Mine output of copper by the Phelps 
Dodge Corp. totaled 226,584 tons in 1952, 
a decrease of 24,108 tons from the rec- 
ord production of the previous year, 
according to the annual report to stock- 
holders. The reduction was due to an 
expected lowering in the average grade 
of the ore scheduled for mining during 
the year, and to a declining production 
from operations at United Verde, which 
are about to come to an end, Total pro- 
duction at mines of Phelps Dodge, given 
demand, will probably remain at about 
the 1952 level until the Lavender open- 
pit production becomes available to- 
wards the end of 1954, the report in- 
dicates. 

Production from the company’s mines, 
together with minor amounts recovered 
from purchased ores treated at its Ari- 
zona smelters, during 1951 and 1952, was 
as follows: 

1951 1952 
Copper, tons 250,692 226,584 
Lead, tons 1,265 1,409 
Zinc, tons 12,674 8,67) 
Silver, oz 2,690,518 2,372,710 
Gold, oz 75,214 74,374 

The company’s two refineries (E] Paso 
and Laurel Hill) produced 344,168 tons 
of copper in 1952, against 382,043 tons 
in 1951. There was a reduction in re- 
ceipts of both copper and copper scrap 


American Smelting & Refining 


Production of major metals at refin- 
eries of the American Smelting & Re- 
fining Co. in 1951 and 1952, according to 
the annual report to stockholders: 


1951 1952 

Gold, oz 1,196,096 1,099,698 
Silver, oz 72,370,258 75,996,940 
Lead, tons 503,851 537,331 
Copper, tons 414,226 408,402 
Zinc, tons 149,231 158,675 

Note: Production at refineries is derived 
from products treated on toll for account of 
others, purchased materials, and products of 
owned, partly owned or leased mines 


The zinc content of shipments to oth- 


ers of zinc concentrates, zinc dust, zinc 
fume and slag totaled 154,441 tons in 


1952, against 116,984 tons in 1951 

During 1952, the report reveals, drill- 
ing of the Toquepala copper deposit in 
Peru was completed. An ore reserve in 
excess of 400-million tons has been 
proved, with an average assay slightly 
greater than 1%. Engineering and cost 
estimates are well advanced, based on 
producing 100,000 tons of blister annu- 
ally for the first 10 years of operation; 
85,000 tons annually for the following 
20 years; and an average of 68,000 tons 
annually for the remaining estimated 
16-year life of the operation. Capital 
required on the project was estimated 
at $160-million. 

Production of acid grade fluorspar at 
a mill being erected at Agujita, Mex 
will begin during the second quarter of 
1953. Output will total around 2,000 tons 
a month 

© 


U. S. Buys 230,500 Tons of 
Mexican Manganese Ore 


Signing of four contracts which call 
for the delivery to the United States of 
230,500 tons of manganese ore from 30 
to 40 small Mexican mines was an- 
nounced March 6 by Howard I. Young, 
deputy administrator of the Defense 
Materials Procurement Agency. This 
project is part of a larger program aimed 
at developing sources of supply on this 
continent. 

The Government's program calls for 
a total of 550,000 tons of Mexican ore 
to be delivered over the next three years 
at a depot at El Paso, Texas, for pro- 
cessing. To date, the DMPA has signed 
up for 280,500 tons, with the remaining 
269,500 tons under negotiation. 

DMPA plans to negotiate with a pri- 
vate concern for the construction and 
operation of a processing plant at El 
Paso. 

The contracts announced last week 
are with these firms: Winter, Wolff & 
Co., New York; Frank Samuel & Co., 
Philadelphia; Continental Ore Corp., 
New York, and Industrial Development 
Corporation de Mexico, S. A., San Luis 
Potosi, Mexico. A contract for 50,000 
tons was closed previously with Man- 
ganese Producers, of El Paso. 

When the entire project is under way 
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ore will be coming from 60 to 100 mines, 
employing upwards of 2,000 Mexican 
miners. 

The price to the Government under 
the most recent contracts will be $19.30 
per long ton for 25% ore (equivalent to 
77.2c. per long ton unit), f.o.b. freight 
cars at the depot, with a premium of 70c. 
per ton for each 1% of manganese con- 
tent above 25% and a penalty of $1.00 
per ton for each 1% below 25%, down to 
and including 20%. Ore containing less 
than 20% manganese or more than 20 
silica will not be accepted, The ship- 
ments will be inspected at the border 

Mines as far as 1,000 miles below the 
border are involved in the program. The 
ore will come from five states in Mexico 

Chihuahua, Durango, Zacatecas and 
San Luis Potosi. 


Replacement Battery Shipments 


Estimated total shipments of auto- 
motive replacement batteries by manu- 
facturers in the United States during 
the last ten years, according to statistics 
prepared for the Association of Ameri- 
can Battery Manufacturers by Dun & 
Bradstreet 

Tota 
1943 16,999,000 
1944 19,115,000 
1945 17,560,000 
1946 17,522,000 
1947 25,828,000 
1948 25,075,000 
1949 19,383,000 
1950 24,442,000 
1951 22,219,000 
1952 22,453,000 

Canadian manufacturers shipped 1,- 
643,000 replacement batteries in 1952, 
against 1,482,000 in 1951 and 1,554,000 
in 1950. In 1943, Canadian shipments to- 
taled 674,000 batteries 


Vexas Mining & Smelting 


The Texas Mining & Smelting Divi- 
sion of the National Lead Co. will b« 
operated as a part of the company's 
metal department, it was announced last 
week. This division, with headquarters 
in Laredo, Texas, operates antimony 
mines in Mexico and a smelter at La- 
redo. Gloyd M. Wiles, manager of Na- 
tional Lead’s mining department, will 
direct the antimony division 


Ease U. K. Nickel Controls 


The British Ministry of Supply has 
eased its restrictions on the use of nick- 
el in the United Kingdom. Increased 
quantities may now be used in the pro- 
duction of nickel steel, nickel silver 
and in plating 


Norman Hickman 


Norman Hickman, vice president and 
director of the American Metal Co., died 
March 9 at Doctors’ Hospital, New York 
He was 62 years old. Mr. Hickman 
joined the American Metal Co. in 1916 
He was a director of the Lead Indus- 
tries Association and the American Zinc 
Institute 








Tungsten 
Tin 
Antimony 


BUYERS 
Tungsten Concentrates, Tungsten Tin 
Concentrates * Mixed Tungsten Ores 


* Tungsten Tallings, Scrap, Tips, 
Grindings * Tin Concentrates — Tin 
Dross, Tin Furnace Bottoms. 


SELLERS 


Tungsten Concentrates to Buyers’ 
Specifications * Tungsten Salts, 
Tungsten Powder * Tungsten Rods 
and Wires * Tin ingots, Tin Oxides, 
Tin Chlorides. 

. 


233 BROADWAY... NEW YORK 7, N.Y. 
Plant, Glen Cove, N.Y. 
Cable Address: WAHCHANG NEW YORK 





WAH CHANG 
CORPORATION 
FORMERLY WAH CHANG TRADING CORP 





BUYERS, SMELTERS 
and REFINERS of... 


Gold, Silver, 

Lead, Copper 
and Platinum 
Ores, Sweeps 


and Bullion 


Manufacturers of 
Copper Sulphate 
Crystals - Powdered 
BASIC 53% CU. 


Irvington Smelting 


& Refining Works 


IRVINGTON, NEW JERSEY 


374 Nye Ave. Irvington, New Jersey 








Miscellaneous Metals 


Quotations cover wholesale lots, f.o.b. 
New York, unless otherwise specified. 


ALUMINUM-—Per lb., base price, f.0.b. 
shipping point: 30 Ib. ingot, 99% plus, 
20%c., in pigs, 194c. 

Base prices on aluminum ingot of 
higher purity: 99.75%, 2lc; 998%, 
21%.; 99.85,% 22%.; 99.9%, 23%c. 


ANTIMONY — Cents per lb. 99%% 
grade: 

Domestic Domestic 
Boxed(a) Bulk(b) 
New York Laredo 
37.970 34.500 
37.970 
37.970 
37.970 


March 5 
March 6 
March 7 
March 

March 10 37.970 34.500 
March 11 37.970 34.500 


(a) Boxed (224 m) 10,000 Ib. or more but 
less than carload. (b) In bulk, carload, f.0.b 
Laredo; boxed one-half cent extra. 


BISMUTH—Per lb., in ton lots, $2.25 
CADMIUM~—Per lb., delivered. 


Commercial 
Sticks 
March 5 $2.00 
March 2.00 
March ; 2.00 
March 2.00 
March 10 2.00 
March 11 2.00 
(a) Special shapes to platers 


CALCIUM—Per lb., in ton lots, cast in 
slabs and small pieces, $2.05. 


CHROMIUM—Per lb., 97 percent grade, 
spot, $1.23, contract $1.18 per lb. (Us- 
ually sold as chrome-metal.) 

Electrolytic chromium, 99% min.., f.o.b. 
Niagara Falls, N. Y., per lb.: $3 to $4.50, 
depending on mesh. ’ 
COBALT—Per lb., rondelles or granules, 
in 500 to 600 lb. containers, $2.40; in 100 
lb. containers, $2.42; less than 100 Ib. 
containers, $2.47. Prices ex. docks or 
store N. Y. or Niagara Falls. 


COLUMBIUM — No quotation. Pricing 
under prevailing conditions “subject to 
special terms.” 


GERMANIUM~—Per lb., $340. 


INDIUM—Per oz. troy, 99.9 percent pure, 
$2.25. 


IRIDIUM—Per oz. troy, $175@$185. 


LITHIUM — Per lb. 98%, $11@$14, de- 
pending on quantity. 


MAGNESIUM~—Per lb., f.0.b. producer’s 
plant, ingots (4x6 in.) 99.8 percent, car- 
load lots, 27c.; 100 lb. or more, Lc.l,, 
29c. Extruded sticks, carload lots, 35ic. 


MANGANESE-—Per lb., delivered, 96% 
Mn, carloads, bulk, 36.2 to 37.45c.; 
packed, 36.95 to 38.2c. 

Electrolytic, per lb., f.o.b. Knoxville, 
Tenn. with freight allowed east of 
Mississippi: Min. 99.98% Mn: Carload, 
30c.; ton lots, 32c. 


MOLYBDENUM — Per lb. 99 percent 
$3.00. 


NICKEL—Per Ilb., electrolytic cathodes, 
f.o.b. Port Colborne, Ont., contract price, 
60c. U.S. import duty included. Nickel 
oxide sinter, 564c. per Ib. of nickel con- 
tent, f.0.b. Copper Cliff. 


34.500 
34.500 
34.500 


Special 


OSMIUM—Per oz., $200, nominal. 
PALLADIUM—Per oz. troy, $24. 


PLATINUM—Per oz. troy, $90 on whole- 
sale lots; $93 on sales to consumers. 


QUICKSILVER — Per flask of 76 lb., 
$200@$203 


RADIUM — Per mg. radium content, 
$16@$21.50, as to quantity. 


RHODIUM — Per oz. troy, $125. 
RUTHENIUM — Per oz. troy, $90@$93. 


SELENIUM — Per Ib. $4.25@$4.75 for 
black, powdered, 99.5 percent pure. 


SILICON — Per \b., minimum, 97 per- 
cent Si, maximum 1 percent Fe, crushed, 
carload lots, in bulk, 184c. 


SODIUM — Per lb., carload lots, in 
drums, 164c.; less than carload lots, 17c. 


TANTALUM — Per kilo, base price, 
$160.60 for rod; sheet, $143. Discounts 
on volume business. 


TELLURIUM — Per lb., $1.75. 
THALLIUM — Per lb., $12.50. 
TITANIUM — Per lb., 99.3% plus, $5. 


TUNGSTEN — Per lb., 98.8% minimum 
1,000 Ib. lots, $5.85. Hydrogen reduced, 
99.9% plus $7.75. 


ZIRCONIUM — Per |lb., powder, $7 


Metallic Ores 


Prices in tons of $2,000 lbs., or “units” 
of 20 Ib., unless otherwise stated. 


ANTIMONY ORE-—Per unit of antimony 
contained, 50 to 55 percent, $2.60@$2.70; 
55 to 60 percent $2.75@$2.85; 60 to 65 
percent, $3.50@$3.60. 


BERYLLIUM ORE—Per unit BeO con- 
tained, 10-12% f.o.b. mine, Colorado, 
$46@$48, depending on quantity. 


Special domestic GSA price at depots 
in North Carolina, South Dakota, and 
New Hampshire for lots up to 25 tons 
per year, per short ton unit BeO: 8- 
89%, $40; 9.0-9.9%, $45; 10% or more, 
$50. Larger lots subject to negotiation. 


Imported ore, per unit of BeO, cif. 
US. ports, basis 10% $46; 11% $47; 12% 
$45 


CHROME ORE—Per long ton, dry basis, 
subject to penalties if guarantees are not 
met, f.o.b. cars N.Y., Phila. Balt., etc. 


Rhodesian: 
48% CroOz;, 3 to 1 ratio 
lump (b) $44.00 @ $46.00 
48% CroOs, 2.8 to 1 ratio. (b)$40.00@$42.00 
48% CreO;, no ratio (b) $32.00 @$34.00 


South African (Transvaal) : 
48% CryOs, no ratio 
44% CryOs, no ratio 


Turkish 
48% CroOz3, 3 to 1 ratio, lump. . (a) $55@$56 
Indian (Baluchistan) : 
48% CryOz3, 3 to 1 ratio 
Brazilian: 
44% CryQOs, 2.5 to 1 ratio, lump... (a)$32.00 
(a) Nominal. (b) Long-term contracts. 


COBALT ORE — Per lb. of cobalt con- 
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tained, $1.35@$1.45, f.o.b. Cobalt, Ont., 
depending on grade. 


COLUMBIUM-TANTALUM ORE 
Special DMPA domestic purchase price 
delivered f.o.b. depots in North Caro- 
lina, New Hampshire, and South Da- 
kota, minimum Cb»G;-Ta-O, in any 
ratio, per Ib. acceptable material, $1.70 
plus 100% bonus, equivalent to $3.40 per 
Ib. of combined contained pentoxide in 
50% ore. 


IRON ORE — Per long ton, Lower Lake 
ports. Lake Superior ore: 


Mesabi non-bessemer, 514 percent 
iron, $9.05. Old Range, non-bessemer, 
$9.30. 


Mesabi, bessemer, 514 percent iron, 
$9.20. Old Range, bessemer, $9.45. 


Eastern ores, cents per long ton unit, 
delivered at furnaces: Foundry and 
basic, 56@62%, 17c. 


Swedish, 60@68% (contracts), per 
unit, 22c. plus, depending on grade, c.i-f. 
Atlantic ports. 


Brazilian, 68 to 69% per unit, 25c., c.i.f. 
Atlantic ports. Nominal. 


MOLYBDENUM ORE-—Per Ib. of con- 
tained MoSe, 90% concentrate, 60c., f.o.b. 
mines. 


MANGANESE ORE — Consumers appar- 
ently well supplied and unwilling to pay 
prices asked by sellers. 


Indian ore was unchanged last week 
at $1.18@$1.21 per long ton unit of Mn, 
c.i.f. U.S. ports, duty extra, basis 46 to 
48% Mn, nearby positions. 


On long-term contracts for ore from 
West Africa and other sources, quota- 
tions nominal at 90 to 93c., cif. US. 
ports, duty extra. 


Chemical grades, per ton, coarse or 
fine, minimum 80 percent MnOo, Bra- 
zilian or Cuban, carloads, in barrels 
$65@$75. Domestic 70 to 72 percent, 
$45@$50, f.o.b. mines. 


TITANIUM ORE — Per gross ton, ilme- 
nite, 595% TiOse, f.o.b. Atlantic sea- 
board, $18@$20, nominal. 


Rutile, per lb., minimum 94% concen- 
trate, 7@8ic., nominal. 


TUNGSTEN ORE — Per short ton unit 
of WOs, domestic concentrates of known 
good analysis, basis 60%: Ceiling price 
established at $65, effective April 6, 1951. 

Foreign ore: Nearby arrival, $42@$43 
a short ton unit of WOs, c.i.f. U.S. duty 
extra; April-May shipment $40@$41. 

Western high grade scheelite concen- 
trate, $63 per unit, f.o.b. mine. 


North Carolina high grade concen- 
trate, $65 per unit, f.o.b. mine. 

London, per long ton unit of WOs, 
buying prices: Wolfram 320s., scheelite 
310s. 


VANADIUM ORE — Per lb. V2O5 con- 
tained, domestic, 3lc., f.o.b. mine. 








CHROME ORES 





E. A. GODOY & CO., INC. 


CUNARD BUILDING, 25 BROADWAY 
NEW YORK 4, N. Y. 


MANGANESE ORES 


IRON ORES 








ZIRCON ORE (sand)—Per long ton, 
cif. Atlantic seaboard, minimum 65 
percent ZrOo, $42@$43. 


Metallic Compounds 


ARSENIOUS OXIDE (arsenic trioxide) , 
refined, white, minimum 99 percent — 
Per lb., 54c., in barrels carload lots de- 
livered. 


COBALT OXIDE —Ceramic grade 72) 
to 734% Co, $1.82 per Ib. east of Missis- 
sippi, and $1.844 per lb. west of Missis- 
sippi. Quotations are for oxide packed in 
350-Ib. containers. 


COPPER SULPHATE — Per Ib., in car- 


load lots, 10.85c., large or small crystals, 
f.o.b. N. Y. 


GERMANIUM OXIDE ~— Per lb., $142 
. 


IMC Ends Sulphur Allocation 

The International Materials Confer- 
ence has ended the international alloca- 
tion of sulphur. In announcing its de- 
cision last week, the group declared that 
worldwide supply is now adequate and 
added production will become available 
this year. 

Voluntary distribution or allocation 
of raw materials has been discontinued 
on all products except nickel and mo- 
lybdenum. 





manganese 
chrome 
fluorspar 
kyanite 
ilmenite 
mica 


Exclusive U.S.A. Distributors 
for Overseas Mines and Producers 


C.G. TRADING CORP. 


122 EAST 42nd STREET 
NEW YORK 17, N.Y. 
Tel. Le 2-9045 
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S 
ETAL 


CORPORATION 
WOrth 4- 2380 


150 Broedwey, N.Y. 38, N.Y. 
Cable Address: Milesmete!, N.Y. 


> _ Re 
VIRGIN 


ALUMINUM 


Minimum 99.5°/, 
Immediate Shipment 


ad 




















FIRE 
REFINED 


COPPER 


From Morenci come ores unusually free 
of impurities. Fire refining these ores gives 
the quality product —P.D.M. Fire Refined 
Copper — for use in brass mills and found- 
ries in making high grade products. 


PHELPS DODGE CORPORATION. 


fA 





“at 


40 WALL STREET NEW YORK 5, N. Y..) 
“One og the Great VYames tn Copper 











Smelter Stocks of Zinc 
Up 5,189 tons in February 


Stocks of slab zinc at smelters in the 
United States increased 5,189 tons dur- 
ing February, according to the latest 
statistics of the American Zinc Institute. 
A reduction in stocks of Special High 
Grade was more than offset by increased 
holdings of the other grades, chiefly 
Prime Western. Stocks on hand as Feb- 
ruary ended, along with comparable 
figures for the preceding month, in tons, 
by grades: 

Jan. 31 Feb. 28 

Special High Grade 27,761 23,060 
Regular High Grade .. 15,794 18,872 
Intermediate 2,146 2,273 
Prime Western, etc 42,774 49,459 
Totals 88,475 93.664 

A summary of the January and Feb- 
ruary statistics, in tons, follows: 

Jan Feb 
Stock at beginning 87,160 88,475 
Production 81,994 76,899 
Production, daily rate 2,645 2,746 
Shipments 

Domestic 77,573 67,729 

Export-Drawback 2,205 1,997 

Government account 901 1,984 

80,679 71,710 
Stock at end 88,475 93,664 
Unfilled orders 39,732 37,172 


Consumption of slab zinc during De- 
cember rose 7% to 85,991 tons, according 
to the Bureau of Mines. During 1952, 
consumption of slab zinc averaged 70,- 
774 tons a month. 

Stocks of slab zinc in the hands of 
consumers as December ended totaled 
92,776 tons, the highest month by total 
since April, 1949. 

a 


Fluorspar Production 


Production of fluorspar in the United 
States in December was estimated at 
32,291 tons, making the total for the year 
346,315 tons, the Bureau of Mines re- 
ports. Production totaled 341,300 tons in 
1951 and 283,500 tons in 1950. 

Imports of fluorspar in 1952 established 
an all-time high of 359,402 tons, nearly 
double those of 1951. Imports exceeded 
domestic production for the first time. 

Consumption also established a new 
record at 521,500 tons for the year. This 
compares with 497,012 tons consumed in 
1951 and 426,121 tons in 1950. 

Industry stocks at the end of 1952 to- 
taled 277,639 tons, of which 252,117 tons 
was in the hands of consumers and 25,522 
tons at domestic mines. At the end of 
1951, stocks totaled 182,409 tons, of which 
consumers held 169,126 tons and mines 
in this country 13,283 tons 


Lead Stocks Smelters-Refiners 


Stocks of lead in the hands of smelters 
and refineries in the United States, 
according to the American Bureau of 
Statistics, in tons. 

Jan. 1 Feb. 1 
In ore, etc., smelters 65,771 62.565 
In base bullion 

Smelters-refiners 17,583 18,181 

Transit, refiners 3,105 1,757 

In process, refiners 19,759 19,090 
Refined lead 31,405 41,188 
Antimonial lead -» 12,155 11,572 


Totals 149,778 154,353 
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WASHINGTON REPORTS 





(A regular feature appearing once each month) 


A NEW METALS ALLOCATION PLAN to replace CMP 


is shaping up. New legislation will be required, but it’s 
a cinch to get through Congress by June 30, when CMP 
folds up. This is the kind of system mobilization officials 
have in mind: 


Priorities would be issued to defense contractors for 
procurement of steel, copper, and aluminum. Producers 
would be required to set aside specific tonnages to meet 
these needs. Non-defense consumers would be able to 
buy all the metal they could get. Most metals will be 
plentiful, so no one — priority holder or not — will be 
really pinched by shortages. But such still scarce prod- 
ucts as nickel, cobalt, columbium, tantalum, titanium, 
and maybe molybdenum would continue under direct 
allocation control. 


Still to be decided is how far to go with priorities. Steel 
producers say they should go only to direct defense and 
AEC contractors and subs. This would force defense- 
supporting industries like electric power, petroleum, 
and railroads to scramble for metals along with makers 
of civilian products. The defense-supporting industries 
and their government claimant agencies are howling 
mad at this proposal. They want to be on a par with 
the military and AEC. 


While recognizing the needs of the defense-supporting 
industries, top government planners are reluctant to 
bog themselves down, setting up essentiality bands for 
competing industries. It was this type of problem that 
wrecked the old DO-rating system before CMP came 
in. The mechanics of extending priorities from end- 
product manufacturer to component maker to basic 
fabricator to ingot producer under the new, limited 
priority system must still be worked out. 


THE ADVISORY BOARD FOR MUTUAL SECURITY, 


which was loaded with big names, has recommended 
that tariffs be reduced or eliminated on metals and 
minerals where imports make up most of U.S. supplies. 
In a trade report to the president, the group conceded 
that domestic output may have to be encouraged for 
defense reasons. Its proposal on this score: special 
government purchases, instead of tariffs. 


ADVOCATES OF A SLIDING-SCALE TARIFF for lead 


and zine are headed for trouble. Some Washington ob- 
servers think the proposal could be interpreted as a 
violation of the general agreement on tariffs and trade, 
signed at Geneva in 1948 by the U.S. and 23 other 
countries. Parties to that treaty agreed not to impose 
new trade barriers. 


In effect, the U.S. would be withdrawing a concession 
by creating the sliding-scale import tax on lead and 
zinc, the observers say. There would then be retaliation. 
Of the major lead-zinc producers, Australia and Canada 
are parties to the 1948 treaty; Mexico is not. 


A MAJOR REORGANIZATION of government agencies 
is brewing — especially in mobilization bureaus dealing 
with metals and minerals. Some of the plans would 
require new legislation; others could be set up by sim- 
ple executive order. Here's an idea of what may happen: 


ODM activities would be expanded to take over all 
functions of NSRB, which has been virtually eliminated 
anyway. Moving into ODM would be: (1) permanent but 
small price-wage control planning staffs — what's left 
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of OPS and WSB; (2) the remnants of NPA to handle 
the limited priorities and allocation; (3) the stockpile 
planning functions of the Munitions Board. The Board 
would be abolished, its non-stockpiling functions being 
transferred to a new office of Assistant Defense Secre- 
tary for Supply. 


RFC may be incorporated into the Treasury Dept.; GSA 
or the Commerce Dept. would take over its tin, fiber, 
and rubber divisions. But there'll be no big minerals 
agency on a cabinet or subcabinet level, which some 
Congressmen and mining spokesman advocate. 


STOCKPILE ACQUISITION OF DOMESTIC ALU- 


MINUM is scheduled to begin in April. Objections to 
this move will be voiced by the producers this week at 
a special NPA conference. There have been no ship- 
ments of domestic aluminum to the stockpile for at least 
18 months. In fact, the most recent stockpile action on 
domestic aluminum was a withdrawal in February, 
1952. 


THE GOVERNMENT IS SILENTLY WITHDRAWING 


its big hand from the metals scene. A recent illustra- 
tion: ODM barely participated last month when Alcan 
and U.S. aluminum producers worked out a deal 
diverting 22,000 tons of Canadian aluminum from Great 
Britain to the U.S. for second-quarter delivery. The 
metal will offset domestic production losses caused by 
Pacific Northwest power shortages. The announcement 
was made by Alcan’s U.S. public relations counsel, 
not ODM. The aluminum pig will be sold back if the 
British want repayment. ODM-DPA has arranged two 
similar diversions sinee last October. 


NICKEL IS GROWING TIGHTER while most other met- 


als become more abundant. NPA has warned silver- 
plated flatware makers to “anticipate a complete cut- 
off” of supplies. The agency seeks new nickel conserva- 
tion measures, and has cast its hungry eyes on the 
estimated 100,000 lb. of virgin nickel consumed monthly 
by silver-plated flatware manufacturers. NPA’s answer 
to cries that further nickel restrictions would make the 
industry virtually extinct: convert to sterling silver or 
stainless steel flatware. 


Based on projected needs for all-out, five-year mobili- 
zation, NPA estimates that stockpiled nickel plus cur- 
rent output would be consumed in one year. Only 
about 15% of nickel supplies now goes to civilian 
industry. Another hard-hit industry is electroplating, 
which receives only 25% of pre-Korea nickel for non- 
defense business. 


Total consumption of nickel in the United States was 
about 202-million pounds in 1952, compared with 173- 
million in 1951, according to the Bureau of Mines. Gains 
were most pronounced in stainless steels, nonferrous 
metals, and anodes. The nickel content of imports of new 
metal, oxide, sinter, and matte was 217-million pounds 
in 1952, which compares with slightly more than 186- 
million pounds in the preceding year. 


THE INTERNATIONAL TIN STUDY GROUP will meet 


in London on March 23. Last meeting was in Septem- 
ber, 1951, in Rome. The U.S. mission will include State 
Dept., Commerce Dept., Interior Department, and RFC 
representatives and two officials from U.S. Steel Co. 
and AS&R’s Federated Metals Division. 








ee apap cam Ha mamCE I EP LE | Mercury Use in 1952 


, 
‘ Below Expectations 

> | Consumption of mercury failed to 
reach anticipated peacetime record lev- 

els in 1952 chiefly because a completed 

hi large chlorine and ceustic soda plant, 

which is to use mercury cells, did not 

get beyond the test-run stage, the Bu- 

reau of Mines reports. Consumption in 

1952 was estimated at 43,000 flasks, 


which compares with 56,848 flasks in the 


preceding year 
. Preliminary figures indicate that 
mines in the United States produced 


12,500 flasks of mercury, against 7,293 


flasks in 1951. Nine mines accounted for 
, 95% of the output. 
Imports of mercury in 1952 totaled 
68,686 flasks, 53% greater than in 1951 
and the largest on record except for 
i y 1945 and 1949. Italy supplied 38%; Spain 
35%; Yugoslavia 15%; and Mexico 12%. 


Salient statistics of mercury, in flasks 
of 76 lb., according to the Bureau of 
Mines: 


ST. JOSEPH om 
. U.S. production 7,293 12,500 


General imports 44,925 68 686 


Exports 241 400 
N Consumption 56,8348 43,000 

Stocks at end 
Consumers-dealers 29,100 32,500 
The Laraest : | Producers 1,072 635 
Largest Producer of Lead in the United States peeeeeth estes $210.13 $199.10 

250 PARK AVE.:- NEW YORK 17 General imports of mercury in 1951 

and 1952, in flasks of 76 Ib.: 

ELDORADO 5-3200 From 1951 1952 
Bolivia ; 
Canada 20 
French Morocco 30 
Germany 
Honduras 
Italy 
Japan 
Mexico 
Netherlands 
Spain 


Sweden 
CHROME — 
Yugoslavia 


Totals 


ORE 


Lead Industries Association 
The 25th annual meeting of the Lead 
MANGANESE Industries Association will be held at 
The Greenbrier, White Sulphur Springs, 

Associated W. Va., April 9 and 10. 

M M On the evening of the second day 
+ ORE there will be a dinner to celebrate the 
silver anniversary of the organization. 


Business sessions will occupy each of 
the two mornings. It is expected that 


representatives of government will pre- 
IRON sent their views on policies which may 


affect the industry in months to come 


ORE 


France Eases Restrictions 


The French Ministry of Industry and 
Power has lifted most of its restrictions 
on the use of copper and zinc and their 


ASSOCIATED METALS & MINERALS CORP. |=—iiiaania 


























Still prohibited, however, is the use of 
WEST STREET NEW YORK 6 N.Y copper for cables for overhead trans- 
mission lines, in underground high and 
medium tension cables, and certain bus 
bars. 


( 





March 12, 1953 + E&MJ Metal and Mineral Markets 





E&MJ QUOTATIONS 





7—ELECTROLYTIC COPPER™ - 


Domestic 
Refinery 


Export 
Refinery 


Daily Prices of Metals 


TIN ~ 
99% (a) 
New York 





Straits 
New York 


pre LD eeEeEEeEyL oe Te 


New York 


Fast 


St. Louis St. Louis 





30.100 
29.175 
No Market 
29.200 
10 28.600 
ll 29.575 


34.375 
34.575 
33.425 
34.725 
34.675 
34.600 


121.500 
121.500 
121.500 
121.500 
121.500 
121.500 120.500 


120.500 
120.500 
120.500 
120.500 
120.500 


13.000 
13.000 
13.000 
13.000 
13.500 
13.500 


12.800 
12.800 
12.800 
12.800 
13.300 
13.300 


11,000 
11.000 
11.000 
11.000 
11.000 
11.000 





Averages 29.330 34.396 


Average prices for calendar week ended Mar. 7 are: 


34.267c.; 121.500c.; New York 
The above quotations are our appraisal of the 
major United States markets, based on sales report- 
ed by producers and their 4 They 
payments received by producers for the product. 
They are reduced to the basis of cash, New York or 
St. Louls, as noted. Prices in cents per pound 
Copper, lead and zinc quotations are based on 
sales for both prompt and future deliveries; tin quo- 
tations are for prompt delivery only. 


In the trade, domestic copper prices are quoted 
on a delivered basis; that is, delivered at consum- 
ers’ plants. As delivery charges vary with the desti- 
nation, the figures shown above are net prices at 
refineries on the Atlantic seaboard. Delivered prices 
in New England average 0.300c. per pound above 
refinery basis. 


Straits tin, 





121.500 120.500 


(a) Nominal Quotation for tin content 


f.o.b 
12.967c.; St 


Domestic copper 
lead, 13.167c.; St. Louis lead, 
Our export quotation for copper refiects prices 

in the open market and is based on sales 


on weight and dimensions; billets 
. Spending €2 on dimensions and qual- 
on cathodes 0.125c. to 0.15¢. per 





Quotations for zinc refiect sales of the Prime 
Western grade as weil as sales of other grades 


13.167 


refinery, 


12.967 11,000 


29.725c.; 


Louis zinc, 


refinery, 
85.250c 


export copper f.o.b. 
11.125c.; and silver, 
when sold on a Prime Western basis. Premiums 
obtaining over Prime Western zinc in the Bast St 
Louls market on the following grades, in cents per 
pound: Selected 0 L0c.; Brass Special, 0.25« Inter 
mediate 0.5c. High Grade sinc sold on contract 
deliveret to the consumers’ plant, commands 
a premium of 1.35c. per pound over the East St 
Louis basis for Prime Western; on Special High 
Grade the premium or differential is 1.50c. per 
pound, effective Jan. 1, 1951 


and are based on sales of 
sold to 4 The 

sales in the Chicago district is 15 points under New 
York; for New England edd 7% points to the New 
York basis. Corroding ® premium 
over common lead of 10 points. 





Note: The daily quotations for copper, lead and zinc are weighted averages of sales reported to EAMJ; weekly averages are arithmetical 
averages of the daily quotations; monthly averages are the arithmetical averages of the daily quotations. 





Silver, Gold, 


Sterling 
e Silver 


Exchang: 
“Checks” New York London 


The dally New York silver quotation re 
Harman is for silver 
d in ores and other unrefined 


ported by Handy & 





281.625 
281.625 


85.250 74.000d 
85.250 74.000d 
Not Quoted 
85.250 74.000d. 
85.250 74.000d. 
85.250 74.000d. 


281.625 
10 281.625 
ll 281.625 


silver-bearing materials, 


in cents 


and Sterling Exchange 


foreign silver the quotation also applies 
to domestic silver if euch silver enters the 
New York market 


and The Treasury's purchase price of newly 


fractions of « cent per troy ounce. It is 
determined by Handy & Harman on the 
basis of actual sales of bar silver .999 fine 
in amounts of 50,000 ounces or more for 
nearby delivery at New York as reported 
dally by regular suppliers, and is usually 
one quarter cent below the price paid for 
such ber silver, this reduction being a! 





Averages 281.625 85.250 


lowence to such suppliers for carrying 
delivering, and marketing. In addition to 


mined domestic silver was established at 
90.5c. per troy ounce, 1000 fine, effective 
on July i, 1046 under an amendment to 
the Silver Purchase Act of July 6, 1939 

Lenvon silver quotations ere in pence 
per troy ounce, besis .999 fine 

London gold quotations are per troy 
ounce, basis 1000 fine 

Sterling quotations, in cents, represent 
the demand market in the forenoon 





THIS WEEK’S BUSINESS INDICATORS 


Latest 
Week 


Preceding 
Week 


Month 
Ago 


Net Change 


in Year 


Year 
Ago 





Steel Rate (% of capacity in operation) 
Steel Ingot Production, thousands of tons 


Automobile Production (cars and trucks)... . 


Electric Power Output (millions kwh.) .. 


Engr’g Const. Awards, 4-week daily av., in thousands (c) 
Federal Reserve Index of Industrial Production. . 
E&M/J Index of Nonferrous Metal Prices (b) 

All Commodities, Bureau of Labor Statistics (e) 


99.9 
2,252 
160,616 
8,069 
$45,756 
239 (Feb.) 
172.29 (Feb.) 
109.9( Jan.) 


(a) 100.3 
(a) 2,262 
(a) 167,779 
8,196 
$45,826 


98.8 
2,226 
148,430 
8,150 
$57,720 
(a) 237 

172.82 
109.6 


101.6 
2,111 
101,504 
7,415 
$39,087 
222 
193.83 


+141 
+ 59,112 
+654 
+-$6,669 
+17 
21.54 
113.0 3.1 


(a) Revised. (b) 100 is composite of 1922-3-4. (c) From Eng. News- Resend. (d) Preliminary. (e) Base period 1947-49. 





Lead Average (Monterrey) 

The net price realized by the Ameri- 
can Smelting & Refining Co. on all of 
its sales of Mexican pig lead, including 
metal sold for consumption in Mexico, 
during the week ended Feb. 28, 1953, 
was 11.54c. (US) per pound, f.o.b. re- 
finery, Monterrey, Mex. 


United States Gold Price 


The price paid by the United States 
Treasury for gold purchased by the 
mints continued at $35 per troy ounce of 
fine gold, less 4 of 1 percent. 

Actual pa t by the United States Treas- 
ury for gol imported and domestic ore or 
concentrate y at 75 percent of the price 
quoted y AY e Treasury, which at present is 
equal to 9125 per ounce 
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London Standard Tin 

Standard tin on the London Meta! 
Exchange, first session, per long ton 

Standard Tin 
Spot 3-Mo 
4956 £940 
£957 £941 
£958', £941 
£958 £942 
£95714 2943 


March 
March 
March 
March 
March 





ORES 
METALS 
ALLOYS 


; fA, ! lif , Le olhews. bc 


NEW YORK 5, N. Y. 


Cable PHIBRO, N.Y 











International 
Minerals and Metals 
Corporation 


11 BROADWAY, NEW YORK 4, N.Y. 


WE BUY 
CRUDE 
PLATINUM 


WE ARE always in the mar- 
ket for native crude platinum, 


COPPER, ZINC 


ad 
BUYERS 
ORES, CONCENTRATES 
SCRAP, RESIDUES 
FOR PHELPS DODGE PLANTS 
in Lovrel Hill, L. L., N.Y 
Douglas, Arizona — E! Paso, Texas 
FOR NATIONAL ZINC COMPANY 
(Subsidiary) 
Bartlesville, Oklahoma 
- 
SELLERS 
COPPER (ELECTROLYTIC) 
CADMIUM 
ZINC AND BY-PRODUCTS 
MERCURY 


platinum and gold concen- 
trates, gold dust and scrap 
precious metal. We pay for all 
the platinum metals and gold 
contained in such material. 


BAKER & CO. INC. 


NEW j ‘a ey 














| 
| 


| 
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Non-Metallic Minerals 


Prices received for non-metallic min- 
erals vary widely and depend upon the 
physical and chemical characteristics of 
the commodity. Hence the following 
quotations can serve only as a general 
guide to the prices obtained by produc- 
ers and dealers in different parts of the 
United States for their own product, In 
the last analysis the value of a particular 
non-metallic mineral can be ascertained 
mly by direct negotiations between buy- 
ers and sellers. 


Tons of 2,000 Ib. unless otherwise 


noted. 


ASBESTOS — Per short ton, f.o.b. mines 
Quebec, U.S. funds: 


Crude No. 1 $960@$1,500; Crude No. 2 
$595@$900 


Spinning fibers: 3-F $514; 3-K $436; 
3-R $371; 3-T $348; 3-Z $321. 


Shingle stock, $150@$200; Paper stock, 
$1098@$137; Waste, $77; Shorts, $35@$70. 


Per ton, f.o.b. Hyde Park or Morris- 
ville, Vt.: 


Spinning fiber, $279.50@$302; shingle 
fiber, $135@$162; paper fiber, $81.50@ 
$115; waste, stucco or plaster, $71.40; 
refuse or shorts, $34@$63. 


BARYTES — F.o.b. mines. 


Georgia: Barytes ore, crude, jig and 
lump, $13.00@$13.50 per long ton; bene- 
ficiated, $16@$18 per net ton, in paper 
bags 

Missouri: Per ton, water ground and 
floated, bleached, $37.60, carlots, f.o.b. 
works. Crude ore, minimum 94 percent 
BaSO,, less than 1 percent iron $10.40; 
93 percent BaSO,, $10.15 f.o.b. mines 


BAUXITE — Per long ton. Domestic ore 
chemical, crushed and dried, 55 to 58 
percent AlsOs, 15 to 25 percent FeoOs, 
$8.00@$8.50, f.o.b. Alabama and Arkan- 
sas mines. Other grades, 56 to 59 percent 
AlsOs, 5 to 8 percent SiOe, $8.00@$38.50, 
f.o.b. Arkansas mines. Pulverized and 
dried, 56 to 59 percent AloO;, 8 to 12 
percent SiOo, $14@$16, f.o.b. Arkansas 
mines. Abrasive grade, crushed and cal- 
cined, 80 to 84 percent AlsOs, $17, f.0.b. 
Arkansas mines. Crude (not dried) 50 
to 52 percent, $5.00@$5.50, f.o.b. Arkan- 
sas mines. 


Imported bauxite, calcined, crushed 
(abrasive grade) 83 to 86% AlsOs, $19.75 
per long ton, f.o.b. port of shipment, Br 
Guiana. Refractory grade bauxite, $24.20. 


FELDSPAR — Per ton, f.o.b. point of 
shipment, N. C., bulk: 200 mesh, $18.50; 
325 mesh, $22.50; glass, No. 18 grade, 
$12.50; semi-granular, $11.75. 


FLUORSPAR — Metallurgical grade, ef- 
fective CaF» content, per short ton, f.o.b 
shipping point Dlinois and Kentucky: 
Short Ton 
. .$43.00 
. $40@S$41 
.. +. -$34.00 


70% n0es 
Less than 60% 
Pellets, 60% 
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Acid grade concentrates, per short 
ton, bulk, carload lots: 


F.o.b. Rosiclare, Ul, $60; Boulder, 
Colo., $60; Northgate, Colo., $60. 


F.o.b. Los Lunas, N. Mex., $60. 


Ceramic grade, min. 95% CaF 2, calcite 
and silica variable; FegO3; 14%, $45 per 
short ton, in bulk, f.o.b. Rosiclare. In 
100-lb. bags $3.50 extra. 


Foreign fluorspar, c.if. U.S. ports, duty 
paid, per short ton: Metallurgical grade, 
$38@$40; acid grade, $60@$62, nominal. 


GRAPHITE — Per Ib., carload lots, f.o.b. 
shipping point: 

Crystalline flake, natural; 85-88% C, 
crucible grade, 13c.; 96% C, special and 
dry usage, 22c.; 94% C, normal and wire- 
drawing, 19c.; 98% C, special for brush- 
es, etc., 26%c. 


Amorphus, natural, for foundry fac- 
ings, etc., up to 85% C, 10c. 


Madagascar, c.if. New York, “stand- 
ard grades 85 to 87% C,” $200 per ton; 
special mesh $230@$260; special grade 
99% C, nominal. 

Amorphous graphite, Mexican, f.o.b. 
point of shipment (Mex.), per metric 
ton $9 to $16 depending on grade. 


KYANITE — Per ton f.0.b. point of ship- 
ment, Va. and S. C., 35 mesh, carload lots, 
in bulk $29; in bags $32. For 200 mesh, 
in bags, carload lots, $40. 


Imported kyanite, 55 to 59% grade, in 


bags, c.if. Atlantic ports $60@$65 per 
short ton. 


MAGNESITE — Per ton, f.o.b. Chewelah, 
Wash., dead burned grain, in bulk $39.56; 
in bags $45.56. 


MICA — Prices prevailing in the North 
Carolina district for clear sheet mica, 
per pound, follow: 


Size Per Pound 


Punch mica, 12@22c. per pound, ac- 
cording to size and quality. 


Stained or electric sheet mica is being 
sold at approximately the same prices 
as clear sheet. 


North Carolina, wet ground, $140 to 
$155 per ton, depending on fineness and 
quantity. Dry ground, $3250 to $70, 
Scrap, $32 to $35, depending on quality. 

sheet mica first quality 
high heat, duty paid, New York, per Ib.: 

Grade 7 (below 1 sq. inch) 50c; Grade 
6 (1 to 14) 85c.; Grade 5 (3 to 6) $1.20; 
Grade 4 (6 to 10) $1.50; Grade 3 (10 to 
14) $1.90. 


MONAZITE — Per Ib., f.0.b. mill (do- 
mestic), total rare earth and thorium 
oxide: 55%, 164c.; 64%, 18%c.; 65%, 19c. 


OCHER — Per ton, f.0.b. Georgia mines, 
$26.25 in 100-lb. paper bags. 


F.o.b. Virginia, dark yellow, 300 mesh, 
— ee 


PHOSPHATE — Per long ton, f.o.b. 
mines: 


Florida, pebble; 77@76 percent, $7.00; 
75@74 percent, $6.00; 72@70 percent, 
$5.00; 70@68 percent, $4.35; 68@66 per- 
cent. $3.95. 


POTASH—Per unit, f.0.b. mines. Muri- 
ate, 42@50ic., basis 60 percent KO; 
manure salt, 2lc., basis 22 percent KeO 


PYRITES — Spanish 48% sulphur cif. 
U.S. ports, not quoted. 


Domestic and Canadian pyrites, per 
long ton, nominal at $9@$11 f.o.b. point 
of shipment. 


PUMICE STONE —Per Ib. f.o.b. New 
York or Chicago, in barrels, powdered 
3@5c.; lump, 6@8c. 


QUARTZ ROCK CRYSTALS—For fus- 
ing, all sizes, $100@$150 per ton. Prisms 
for piezo-electrical and optical use $4.50 
to = per pound, according to size and 
grade. 


SILICA — Per ton, dry ground, air- 
floated, 325 mesh, 92@ 994 percent silica, 
$22@$35. Glass sand, f.o.b. producing 
plant, $1.50@$5 per ton, depending on 
grade, etc. 


SULPHUR — Per long ton for domestic 
market, $22 f.o.b. Texas mines. 


TALC—Per ton earload lots, f.o.b. works, 
containers included unless otherwise 
specified: 

Georgia: 98 percent through 200 mesh, 
gray, $10.50@$11; white, $12.50@$15, 
packed in paper bags. 

New Jersey: Mineral pulp, ground, 
$10.50@$12.50, bags extra. 

New York: Double air-floated, short 
fiber, 325 mesh, $18.50@$20. 


Vermont: 100 percent through 200 
mesh, extra white, bulk basis, $12.50; 
994 percent through 200 mesh, medium 
white, $11.50@$12.50. Packed in paper 
bags, $1.75 per ton extra. 


Virginia: 200 mesh, $10@$12; 325 
mesh, $12@$14; crude, $5.50. 


TRIPOLI — Per ton, paper bags, mini- 
mum carload 30 tons, f.o.b. Missouri: 
Once ground through 40 mesh, rose and 
eream colored, $3000. Double ground 
through 110 mesh, rose and cream, 
$32.00; air-floated through 200 mesh, 
$35.00. 


VERMICULITE — Per ton, f.0.b. mines, 
Montana, $12@$14, nominal. South Afri- 
can crude, $30@$32, cif. Atlantic ports. 
. 

Brass and Bronze ingot 

85-5-5-5 (No. 115) 294c.; 80-10-10 
(No. 305) 35c; 88-10-2 (No. 215) 4l1%c 
Yellow, 24c. and upward. 
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Tri-State Concentrates 
Joplin, Mo., March 10, 1953 


Blende 
Prime coarse (jig and table 60 
Flotation, 60 zine 


Per Ton 

zinc) $65.00 

$65 00 
Galena 


Coarse and flotation, 80 lead $166.50 


Effective March 6, open market price 
of blende reduced to $65. Galena low- 
ered to $159.30 on March 5, and raised to 
$166.50 on March 10 


Smelters' Copper Scrap Prices 


Custom smelters’ buying prices for 

scrap, carload lots, refinery 
No. 1 heavy copper and wire, 29ic.; 
No. 2 heavy copper and wire, 27c.; Light 
he 


copper, 25ic.; refinery brass, 26c 


Dealers’ Scrap Prices 


Dealers’ buying prices, f.o.b. New 
York or equivalent freight points, for 
wholesale quantities, in cents per |b 
No. 1 copper wire........ 254@26 
Heavy copper & wire, mixed 244@24) 
Light copper ...... 6.5.4... 214@22 
No. 1 composition ... 204@21 
Composition turnings 194@20 
Cocks and faucets ..... 17@174 
Light brass .. amie 114@12 
Yellow brass turnings. mix 124@13 
Heavy yellow brass, mixed 134@14 
Auto radiators, unsweated 154@16 
Brass pipe, cut 17@17) 
Rod brass turnings, No. 1.. 154@16 
Rod ends, brass 164@17 
New soft brass clips ..... 17@174 
Cast aluminum, mixed 9@94 
Aluminum crankcases .. 9@94 
Aluminum clips, new soft 12@124 
Sheet aluminum, old clean 9@94 
Aluminum turnings, clean 7@74 
Zine die cast, mixed .. 4@4\ 
Zinc die cast, new 5@5: 
Old zine ... 44@4; 
New zinc clips 6%@7 
Soft or hard lead 104@104 
Battery plates 53@52 
Babbitt mixed 12@124 
Linotype or stereotype 124@13 
Electrotype ........ 108@11 
Solder joints close cut .. 174@18 
Block tin pipe . 1.00@1.05 
No. 1 pewter .. bees 70@75 
Autobearing babbitt ... 
Monel clips, new .. 
Monel sheet, clean 
Nickel, rod ends 
Nickel, clippings 


WANTED 


Copper and Copper Alloy Scraps 
(Berry, Birch, Candy, Ebony, Honey) 
Nickel and Nickel Alloy Scraps 
(Aroma, Array, Burly, Junto) 
Ferro-Nickel Chrome tron Scraps 
(Obole) 

Cobolt Alloys 
Offers duly by exlicence grantees 
Weight and quality to be controlled 
by primary surveyors acceptable to us 
SULTA s.p.a. Corso Matteotti 9 
Milan (Italy) 
cable; Siltom, Milan * phone, 700'696 




















THE AMERICAN METAL COMPANY, LTD. 


61 BROADWAY, NEW YORK 6, N. Y. 





Producers and Sellers of 
COPPER * ZINC * LEAD 
SILVER *© ANTIMONIAL LEAD © ALUMINUM ALLOY INGOT 
SOLDER © METAL POWDERS © COPPER SHOT 
SELENIUM © TELLURIUM ¢ ZINC DIE CAST ALLOY 





Importers and Sellers of 


PIG TIN 








Buyers, Smelters and Refiners of 
Gold, Silver, Copper, Zinc and Lead Ores, Sweeps, Mattes and Bullion, Copper and Brass 
Scrap, Copper Bearing Material, Zinc Drosses and Skimmings, Lead Scrap and Residues, 
Battery Plates, Lead Covered Cable, Tin Bearing Material, Automobile Radiators and 


Aluminum Scrap. 








Alloys 


BERYLLIUM-COPPER — Master alloy, 
4% beryllium, remainder copper, 5 Ib 
ingot, $1.59% per pound of alloy; 2 oz. 
ingot, $2.12. 


FERROCHROMIUM — Per lb. of Cr: 
High carbon (4-9% C) 65-69% Cr, lump, 
carloads, f.o.b. destination continental 
US.A., 244c.; low carbon, 344c. 


FERROCOLUMBIUM — Per lb. of Cb 
contained, 50-55%, $4.90. 


FERROMANGANESE — Per gross ton, 
78-82% Mn, $225 f.o.b. shipping point, 
seaboard. 


FERROMOLYBDENUM, Etc.—Per Ib. 
of Mo contained, f.o.b. shipping point: 
Ferromolybdenum, 55-65% Mo, pow- 
dered, $1.41, all other sizes $1.32; cal- 
cium molybdate (CaO MoOs), $1.15; 
molybdic trioxide (MoOs) , bagged, $1.13, 
canned, $1.14. 


FERROPHOSPHORUS — Per gross ton, 
23-25% P, carloads f.o.b. Siglo, Mt. 
Pleasant, Tenn., $65. Unitage of $3 for 
each 1% of P above or below the 24% 
base. 


FERROSILICON — Per lb. of contained 
Si, destination continental U.S.A.: 50% 
grade, 12.40c.; 75% grade 1430c.; 90% 
grade, 17c. 


FERROTITANIUM LOW-CARBON — 
Per lb. of Ti contained: 25%, 0.10% C, 
$1.50; 40%, 0.10% C, $1.35, f.0.b. destina- 
tion east of Mississippi River. 


FERROTUNGSTEN —Per lb. of W con- 
tained, 75-85% W, $4.85. 


FERROVANADIUM — Per lb. of V con- 
tained: Open hearth, $3.00; crucible, 
$3.10; low-carbon and silicon, $3.20. 
Contract prices. 


SILICOMANGANESE — Per Ib. carload 
lots, f.o.b. shipping point, freight al- 
lowed: 65-68% Mn, max 14% C, 18-20% 
Si 11.4c.; max. 2% C, 15-174% Si, 11.2c.; 
max. 3% C, 12-144% Si, 10.9c. 


SPIEGELEISEN — Per gross ton, 19-21% 
grade, $85, Palmerton, Pa. 


ZIRCONIUM ALLOY — 12-15% Zr, 39- 
43% Si, 7c per lb., bulk, carload lots; 
35-40% Zr, 47-52% Si, 20.25c. per Ib. 


Iron, Steel, and Coke 


{RON — Per gross ton, Valley furnaces: 
Bessemer, $55.50; basic, $54.50, and No. 2 
foundry, $55.00. 


STEEL — Per net ton, f.o.b. mill, Pitts- 
burgh, billets and slabs, $59. Bars per 
100 Ib., $3.95; plates and structural 
shapes, $3.85. 


COKE — Per ton, Connellsville furnace, 
$14.50@$15; foundry, $16.50@$17.50. 


STEEL SCRAP — Per gross ton, deliv- 
ered Pittsburgh No. 1 heavy $44.00; 
No. 2 heavy $43.00, Cleveland, No. 1 
heavy $44.00; No. 2 heavy $42.00. 


Plant Expenditures by G. E. 


General Electric spent $123,182,000 in 
1952 on new plants and equipment, ac- 
cording to Ralph J. Cordiner, president. 
This compares with $102,164,000 spent 
in 1951. In the seven postwar years a 
total of $650-million has been invested 
by General Electric in plant moderniza- 
tion and expansion, and projected ex- 
penditures by the company in the next 
three years will bring this to a total of 
more than $1-billion, he said. 

It is probable, Mr. Cordiner said, that 
in the next 10 years as much electrical 
generating equipment will be built, sold 
and installed as has been built and in- 
stalled in the industry’s past 75-year 
history. The electrical industry, he said, 
must be prepared to grow more than 
twice as fast as the remainder of the 
economy. 


Inland’s Steep Rock Project 


Inland Steel Company has announced 
that its $50-million iron mining project 
at Steep Rock Lake, Ontario, will be 
developed under the direction of A. J. 
Cayia, manager since 1946 of the com- 
pany’s iron mines and quarries. Caland 
Ore Co., Ltd., Inland’s Canadian sub- 
sidiary, recently leased the Steep Rock 
orebody. Indicated reserves of the de- 
posit are estimated at 50-million tons or 
more of high grade ore. Full operation 
is likely within seven years, at which 
time production is expected to reach 
3-million tons a year. 
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